PETITION
TO THE COUNCIL OF THE CITY OF COLWOOD:

We, the undersigned owners of parcels of land, set out below, which parcels of land are liable to be
specially charged to pay for the annual debt servicing costs of the Works and Services hereinafter
described, DO HEREBY PETITION you under Sections 212, 217, and 219 of the Community Charter,
to, by bylaw:

l. create a new JlocalTramgai betyi cSewéet hd ofegraHe Ser v

purposes of providing, operating and maintaining trunk and local sewers and to finance the

debt arising from the services established under the Ridley Brothers Development Ltd.

Colwood Trunk Sewer (Phase V) Specified Area Establishment and Loan Authorization Bylaw,

as amended (AByl aw No. 4dgwch cCounci Imidative GobdectiensSgwer ma | t
Specified Area Establishment and Loan Authorization Bylaw,as amended (ABy!l aw
and which will include all the properties with the service areas created by Bylaw No. 492 and

Bylaw No. 657 which can be serviced by the sewers built for these local service areas and all

the various other properties that Council considers can be serviced by those sewers;

2. establish the boundaries for the proposed Tranquility Sewer Local Service Area as the
boundaries of that part of the City of Colwood within the area shown outlined in heavy dark line
as set out on the back of this Petition;

3. provide that the outstanding debt for the Esquimalt Lagoon local area service established by
Bylaw No. 657 and the Ridley Brothers Development Ltd. local area service established by
Bylaw No. 492 shall become the debt of the new local area service;

4. borrow a maximum of $4,600,000.00 to be used to repay the outstanding debt of the Esquimalt
Lagoon local area service and the Ridley Brothers Development Ltd. (Phase V) local area
service, with a maximum term of the debt for which debentures may be issued, being 30 years.

We understand that:

1. the cost of the local area service for the purpose of recovering annual debt costs is estimated

at $360 per single residential ( i upotentialo ) f or 30 year s;

2. the entire annual debt costs for the Tranquility Sewer Local Service Area shall be recovered
through a local area service tax to be imposed in the form of a parcel tax;

3. the parcel tax shall be based on the taxable areaofeach parcel , calcul ated c
build out potential (maximum number of residential dwelling units permitted or maximum area
of commercial development permitted) based on the physical characteristics of each parcel
including the parcel ds si ze, topography, and | c
permitted under the current Zoning Bylaw, and on any restrictions on build out potential arising
under other legislation, as those factors might affect this potential and that the cost per
residential unit potential is expected to be $360 per year for 30 years;

4. property owners shall have the option to prepay the parcel tax for the full term in the first year
of taxation to avoid the interest costs;

5. property owners who have prepaid or commuted parcel taxes in relation to the services
established under Bylaw No. 492 or Bylaw No. 657 will be credited for such amounts; and

6. the annual operating costs for the Tranquility Sewer Local Service Area will be recovered as a
user fee imposed by way of bylaw and are estimated to be $140 per year, but are subject to
change as needed to recover the costs of the service.

NOTE: Where a property is owned by more than one person, the Petition must be signed by
more than half of the owners (if there are 2 owners then 2 must sign, if there are 4 owners then
3 must sign etc.).
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I confirm that | have read the first page of this document regarding the proposed Tranquility
Sewer Local Service Area.

LEGAL DESCRIPTION

Lot Plan Section Land District Parcel Identifier Folio No.

Other:

Civic Address:

Registered Owner(s):

Signature: Date:

Registered Owner(s):

Signature: Date:

Residential Address:
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